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The Legg Mason Martin Currie Global Emerging Markets Fund uses proprietary, fundamental research to identify high quality, 
profitable emerging market companies with robust balance sheets and sustainable long-term growth potential. Believing that 
companies exhibiting these characteristics are frequently undervalued by the market, the team employ a distinctive collaborative 
approach where Environmental, Social and Governance (ESG) analysis is fully integrated throughout the investment process. 

Objective

The fund's goal is to achieve growth of the fund's value in the long term.

Industry recognition

Highest possible ratings by PRI for the fourth consecutive year*

A+ A+ A+ Top 9%
Worldwide for Active Ownership

Source: Martin Currie and PRI 2020. PRI A+ ratings relate to activity for the period 1 January 2019 – 31 December 2019. *A copy of the PRI’s assessment of Martin Currie and methodology is 
Available on request. Top 9% for active ownership is based on the Listed Equity Investment manager peer group. The trademark shown is that of the respective owner and is used for descriptive 
and illustrative purposes only. The company trademark shown is not in any way associated, or to be deemed to be associated, with Martin Currie or its group of companies. 

High conviction, stock driven investing – We believe that stock driven portfolios, backed by fundamental research,  
are the best way to exploit market inefficiencies and generate long-term outperformance.

Fully integrated, proprietary ESG analysis – We systematically consider ESG factors when assessing companies as  
we believe they are critical to a company’s ability to generate sustainable returns. Company engagement is essential  
in understanding the opportunities and challenges they face as well as how well they adapt.

Collaborative team culture – The Martin Currie Emerging Markets team works in a distinctively collaborative way.  
We strongly believe this leads to deeper insights, fewer biases and a better outcome for our clients.

Sustainable growth – We only invest in companies positioned to benefit from long-term growth opportunities in 
emerging markets. Our investment process is designed identify high quality businesses with sustainable growth at 
attractive valuations. 

Long-term investing – The effectiveness of a company’s strategy can often take years to become apparent.  
We look for meaningful progress on a three-to-five year horizon and invest for the long-term, to fully exploit  
mispricing opportunities. 

ESG
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Source: Franklin Templeton and Morningstar Inc as at 30 June 2022. The return may increase or decrease as a result of currency fluctuations. Legg Mason Martin Currie Global Emerging Markets 
Fund (A Acc. USD). Net data is presented net of investment advisory fees, broker commissions, and all other expenses borne by investors. The figures provided include the re-investment of 
dividends. Benchmark: MSCI Emerging Markets (Net). *Inception: 24 November 2017. Morningstar category peer group: Global Emerging Markets Equity.
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12 month performance

Rolling 12 months Portfolio Benchmark

To 30 June 2022 (33.2) (25.3)

To 30 June 2021 44.7 40.9

To 30 June 2020 1.6 (3.4)

To 30 June 2019 (1.3) 1.2

Portfolio

The information provided should not be considered a recommendation to purchase or sell any particular security. It should not be 
assumed that any of the security transactions discussed here were, or will prove to be, profitable.
Source: Martin Currie as at 30 June 2022. Data calculated for the Legg Mason Martin Currie Global Emerging Markets Fund. MSCI Emerging Markets Index used as benchmark. Any differences in 
relatives are due to rounding. Country exposure is reported by country of listing. As such, stocks offering exposure to Emerging Markets may appear under countries outside the Emerging 
Markets asset class. Further information is available upon request. 

Sector Country

Market cap

$30bn to $50bn
> $50bn

$10bn to $30bn
$5bn to $10bn
$2bn to $5bn
$0 to $2bn

India

Brazil

China & HK

Korea
Taiwan

Indonesia

Financials

Information
Technology

Consumer
Discretionary
Communication
Services

Industrials
Materials

Energy
Consumer Staples

Utilities
Health Care

Cash

Hong Kong
Mexico

United States

UK
Saudi Arabia

Peru
Hungary
Cash

Stock Weight (%)

Samsung Electronics 4.2

AIA Group 2.9

ICICI Bank 2.5

Tencent 2.5

TSMC 2.3

HDFC Bank 2.3

SK Hynix 2.3

CATL 2.2

Titan Company 2.1

China Merchants Bank 1.9

Top 10 active weights



Key information (as of 30 June 2022)

Risk and reward profile

1 2 3 4 5 6 7

Lower risk Higher risk
Potentially lower reward Potentially higher reward

Source: Style Research and Franklin Templeton, as at 30 June 2022. Data provided for the Legg 
Mason Martin Currie Global Emerging Markets Fund A Acc. USD. Benchmark: MSCI Emerging 
Markets (Net).

There is no guarantee that the fund will remain in the indicator category shown above and the 
categorisation of the fund may shift over time. Historical data, which is used in calculating the 
indicator, may not be a reliable indicator of the future risk profile of this fund. The lowest 
category does not mean a risk-free investment. The fund does not offer any capital guarantee or 
protection.

Please see ‘Important Information’ for a full breakdown of the share classes.

The on-going charges are the fees the fund charges to investors to cover the costs of running 
the Fund. Additional costs, including transaction fees, will also be incurred. These costs are 
paid out by the Fund, which will impact on the overall return of the Fund. Fund charges will be 
incurred in multiple currencies, meaning that payments may increase or decrease as a result of 
currency exchange fluctuations.

Fund Index

Inception 24 Nov 17 —
Number of holdings 48 1,399

Return on Equity (%) 18.0 17.8
Return on Invested Capital 12.1 11.3

Earnings Growth  
(Long-term consensus) (%) 27.3 21.0

Price/Earnings  
(1 year consensus) 14.7 12.3

12 month performance

Rolling 12 months Portfolio Benchmark

To 30 June 2022 (33.2) (25.3)

To 30 June 2021 44.7 40.9

To 30 June 2020 1.6 (3.4)

To 30 June 2019 (1.3) 1.2

Global Emerging Markets Team

When it comes to emerging market investment, experience 
counts.

Our investment team has a wealth of experience in emerging 
market investing, with over 100 years combined investment 
experience. 

A collaborative whole-team approach is based on sound logic: 
when faced with the complexity of identifying mis-priced 
companies and building durable portfolios, many minds are 
better than one. 

By working together, we harness our collective knowledge 
and diverse thinking to make better investment decisions.

Portfolio  
manager

Sector  
responsibilities

Years’  
experience

Aimee Truesdale Healthcare 9

Alastair Reynolds Natural resources 31

Andrew Mathewson Consumer 20

Colin Dishington Communications 11

Divya Mathur Technology 26

Paul Desoisa Industrial & Utilities 8

Paul Sloane Financials 29

Share class

Annual  
management 

charge
Minimum  

investment ISIN

A Acc. USD 1.50% US$1,000 IE00BF5LJ272

S Acc. EUR 0.55% €50,000,000 IE00BF4S0R14

S Acc. USD 0.55% US$50,000,000 IE00BF4S0S21

PR Acc. USD 0.75% US$15,000,000 IE00BDFC6F86

X Acc. USD 0.75% US$1,000 IE00BDFC6D62

E Acc. USD 2.25% US$1,000 IE00BG5PWT43

F Acc. USD 1.25% US$1,000,000 IE00BGKG6F64



Important information
This fund has been classified as Article 8 under the Regulation 
on sustainability related disclosures in the financial services 
sector (EU) 2019/2088. These are Funds which have an 
ESG integration approach and, in addition, have binding 
environmental and/or social characteristics in their investment 
process.

Further information in relation to the sustainability-related 
aspects of the Fund can be found at Legg Mason Martin Currie 
Global Emerging Markets Fund – A USD Acc

Please review all of the fund’s objectives and characteristics 
before investing. 

Fund risks: Legg Mason Martin Currie Global Emerging 
Markets Fund

Investment in company shares: The fund invests in shares of 
companies, and the value of these shares can be negatively 
affected by changes in the company, its industry or the 
economy in which it operates. 

Emerging markets investment: The fund may invest in the 
markets of countries which are smaller, less developed 
and regulated, and more volatile than the markets of more 
developed countries. 

Investment in China: The fund invests in China and is subject 
to the risk of significant change in political, social or economic 
policy in China, which may negatively affect the value of such 
investments.

Investment in smaller company shares: The fund buys shares 
in smaller companies. It may be difficult to sell these shares, in 
which case the fund may not be able to minimise a loss on such 
shares.

Concentrated fund: The fund invests in fewer companies than 
other funds which invest in shares usually do. This means that 
the fund does not spread its risk as widely as other funds and 
will therefore be affected more if an individual company has 
significant losses. 

Sustainability: The fund’s integration of sustainability risks 
in the investment decision process may have the effect of 
excluding profitable investments from the investment universe 
of the fund and may also cause the fund to sell investments 
that will continue to perform well. A sustainability risk could 
materialise due to an environmental, social or governance 
event or condition which may impact the fund’s investments 
and negatively affect the returns of the fund. 

Fund currency: Changes in exchange rates between the 
currencies of investments held by the fund and the fund’s base 
currency may negatively affect the value of an investment and 
any income received from it. 

Derivatives: The use of derivatives can result in greater 
fluctuations of the fund’s value and may cause the fund to lose 
as much as or more than the amount invested. 

Fund operations: The fund is subject to the risk of loss 
resulting from inadequate or failed internal processes, people 
or systems or those of third parties such as those responsible 
for the custody of its assets, especially to the extent that it 
invests in developing countries.

Complete information on the risks of investing in the Fund are 
set out in the Fund’s prospectus.

All Information as at 31 March 2022, unless otherwise stated. 

This document is based on an update from Martin Currie 
Investment Management, a subsidiary of Franklin Templeton. 
The views expressed are opinions of the Portfolio Management 
team as of the date of this material and are subject to change 
based on market and other conditions without notice and may 
differ from other investment professionals or from those of the 
firm as a whole. 

This material is intended to be of general interest only and 
should not be construed as individual investment advice 
or a recommendation or solicitation to buy, sell or hold any 
security, or fund, or to adopt any investment strategy. It does 
not constitute legal or tax advice. The information provided 
in this material is not intended as a complete analysis of every 
material fact regarding any country, region or market. 

This is a sub-fund of Legg Mason Global Funds plc (‘LMGF’). 
LMGF is an open-ended investment company with variable 
capital, organised as an undertaking for collective investment 
in transferable securities (‘UCITS’). LMGF is authorised in 
Ireland by the Central Bank of Ireland. Information has been 
prepared from sources believed reliable. It is not guaranteed 
in any way by any Franklin Resources, Inc. company or affiliate 
(together ‘Franklin Templeton’). Before investing you should 
read the application form Prospectus and KIID. The fund 
documents may be obtained free of charge in English, French, 
German, Italian and Spanish from LMGF’s registered office at 
Riverside Two, Sir John Rogerson’s Quay, Grand Canal Dock, 
Dublin 2, Ireland, from LMGF’s administrator, BNY Mellon Fund 
Services (Ireland) Limited, or please visit  
www.franklinresources.com to be directed to your local 
Franklin Templeton website. Individual securities are examples 
only and are not recommendations to buy or sell an investment. 
Opinions expressed are subject to change without notice and 
do not consider the needs of investors. 

In addition, a summary of investor rights is available from 
summary-of-investor-rights.pdf (franklintempleton.lu). The 
summary is available in English.

The sub-funds of LMGF are notified for marketing in multiple 
EU Member States under the UCITS Directive. LMGF can 
terminate such notifications for any share class and/or sub-fund 
at any time by using the process contained in Article 93a of 
the UCITS Directive. For the avoidance of doubt, if you make a 
decision to invest, you will be buying units in the Fund and will 
not be investing directly in the underlying assets of the Fund.



In Europe (excluding UK & Switzerland) this financial 
promotion is issued by Franklin Templeton International 
Services S.à r.l. – Supervised by the Commission de 
Surveillance du Secteur Financier – 8A, rue Albert 
Borschette, L-1246 Luxembourg - Tel: +352-46 66 67-1 - Fax: 
+352-46 66 76. 

In the UK this financial promotion is issued by Franklin 
Templeton Investment Management Limited (FTIML) 
Registered office: Cannon Place, 78 Cannon Street, 
London, EC4N 6HL. FTIML is authorised and regulated by 
the Financial Conduct Authority.

In Switzerland, this financial promotion is issued by 
Franklin Templeton Switzerland Ltd. Investors in 
Switzerland: The representative in Switzerland is FIRST 
INDEPENDENT FUND SERVICES LTD., Klausstrasse 
33, 8008 Zurich, Switzerland and the paying agent in 
Switzerland is NPB Neue Privat Bank AG, Limmatquai 
1, 8024 Zurich, Switzerland. Copies of the Articles of 
Association, the Prospectus, the Key Investor Information 
Documents and the annual and semi-annual reports of 
the Company may be obtained free of charge from the 
representative in Switzerland. 

German investors: German investors: The prospectus, Key 
Investor Information Document, annual report and semi-annual 
report are available free of charge from the German Information 
agent [Franklin Templeton International Services S.a.r.l., 
Niederlassung Deutschland, Postfach 11 18 03, 60053 Frankfurt a. 
M., Mainzer Landstraße 16, 60325 Frankfurt a. M.] or from www.
franklintempleton.de.  

French Investors: The representative paying agent in France, 
through which the KIIDs, Prospectus, semi-annual and annual 
reports can be obtained free of charge is CACEIS Bank, 1/3, Place 
Valhubert, 75013 Paris, France. 

The aforementioned Legg Mason entities are wholly owned 
subsidiaries of Franklin Resources, Inc.

Copyright © 2022 Franklin Templeton. All rights reserved.


