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Industry recognition

Highest possible
ratings by PRI (triple A+)
2017, 2018, 2019, 2020*

Tier 1 ranking
by the Financial
Reporting Council

Worldwide for
Active Ownership*

ICGN Global
Stewardship Disclosure
Award 2019 1Tier Winner

3
Top9%A+

Signatory of

UNPRI signatory since July 2009

Reputation

Driving policy

Industry committee memberships:

• PRI Stewardship 

• IA Stewardship 

• IA Sustainability and Responsible Investment 

• ICI ESG Taskforce

Client recognition

Long-standing relationships with 
global leading sustainability focused 
asset owners

Corporate recognition

Martin Currie's expertise is held in high 
regard by corporates delivering successful 
engagement outcomes for over a decade

*PRI – Principles for Responsible Investment. Engagement and voting activity is for the period 1 January 2019 to 31 December 2019. A copy of the PRI's assessment
of Martin Currie and methodology is available on request. Listed equity – Investment manager peer group.

Global Portfolio Trust is managed by Martin Currie, an asset manager with a long-standing 
commitment to sustainable growth investing. Martin Currie became a signatory to the 
Principles for Responsible Investment (PRI) back in 2009 and every year since it has built 
on its capabilities and strengthened its industry involvement. The result is a depth of 
experience in sustainable growth investing that many will claim, but few will genuinely have.



The COVID-19 crisis has been life-changing 
in so many ways. Perhaps unexpectedly, 
however, amid the extraordinary human, 
economic and societal impacts of the 
pandemic, a new sustainability mindset has 
emerged for many investors. Arguably, the 
crisis has highlighted the need for both 
individuals and corporates to think more 
deeply about how we deal with local and 
global issues – from improving diversity to the 
ever-present challenge of climate change. 

But although there has been much more interest 
recently in sustainable investing, it can still be 
difficult for investors to know where to begin. The 
problem is made worse by the multitude of funds 
now proclaiming sustainability credentials – the  
so-called ‘greenwashing’ effect. 

‘Sustainable growth  
investing is more than  
just a label, it’s a  
fundamental part of our 
investment philosophy.’ 

*© 2020 Morningstar, Inc. All rights reserved. Morningstar Rating as of 10-12-20. 

When it comes to sustainable investing, actions speak 
louder than words. Not only is the Martin Currie Global 
Portfolio Trust the holder of the highest Morningstar 
Sustainability Rating™ – recognition of the high 
standards and in-depth analysis undertaken as part of 
its stock selection process – it has also been awarded a 
Morningstar low-carbon designation and has been rated 
the best in the sector by Morningstar for considering 
‘Social’ factors.* 

It shows that for the Martin Currie Global Portfolio 
Trust, investing with a sustainable growth focus is more 
than just a ‘new-fangled’ label, it’s a fundamental part of 
its investment philosophy.   

Gillian Watson
Chairman of the Martin Currie Global Portfolio Trust

Visit Martin Currie
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Holder of highest Morningstar Sustainability Rating
The only company in the AIC global sector to be awarded the highest
Morningstar Sustainability Rating – 5 globes*. This recognises our commitment
to mitigate the risks our investors face in the ESG space.

Top 2% worldwide
The trust is in the top 2% of all the 6,747 products categorised by Morningstar
as Global Equity Large Cap.*  This world-class rating acknowledges the high
standards and pioneering in-depth analysis undertaken as part of our stock
selection process.

Over 50 ESG assessments on every company
We evaluate, measure and score over 50 individual criteria for every company
that we research. This provides a consistent and systematic analysis across
sectors and countries, helps identify the most material risks and gives us an
insight into a company’s ESG credentials.

Social factors – rated best in sector 
We are already rated the best by Morningstar in the sector for Social factors*

but this is an area we have recently been focusing on – and is of major importance
to our team. We have introduced a second layer of 18 measures to underpin our
analysis into exploitation risk, which is one of our criteria. We spend time looking
at issues relating to: labour rights, human rights, working conditions (accidents
fatalities, safety), age & gender exploitation.
 

PRI rating (triple A+) for 4 years in a row 
We have been awarded the highest level PRI rating (triple A+) and we rank in
the top 9% of listed equity PRI signatories for the standards of active ownership†
– meaning the way ESG is embedded into our process is amongst the best
in the world.

Low carbon footprint 
The trust has been awarded a low-carbon designation by Morningstar and
accounts for a fraction of the emissions of the benchmark index (MSCI ACWI).
An index tends to include companies based on their size so can include high
polluters or companies judged to have a detrimental impact on society that you 
may not wish to support. Our active management approach is more selective.

6reasons to invest
Martin Currie Global Portfolio Trust's depth 
of Environmental, Social and Governance (ESG) 
research is an integral part of its investment 
process. We are continually enhancing our 
assessments to reflect new issues and to ensure 
our market-leading approach continues to evolve. 

Past performance is not a guide to future returns.
*© 2020 Morningstar, Inc. All rights reserved. Morningstar Rating as of 10-12-20.

†PRI – Principles for Responsible Investment. Engagement and voting activity is for the period 1 January 2019 to 
31 December 2019. A copy of the PRI's assessment of Martin Currie and methodology is available on request. 
Listed equity - Investment manager peer group.
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The analysis of Environmental, Social 
and Governance (ESG) factors 
forms an important part of the 
investment process and helps inform 
investment decisions. The strategy 
does not necessarily target particular 
sustainability outcomes.
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Think:
Sustainable
Zehrid Osmani, Portfolio Manager of the Martin Currie Global Portfolio 
Trust talks about what it takes to have a sustainability focus

‘There is a wealth of 
evidence to indicate 
that companies 
which operate with a 
sustainable mindset 
perform well over the 
long term’

Why has sustainable investing gained such 
popularity in recent years?
With issues such as climate change, plastic pollution, 
diversity & inclusion, and social exploitation (to name 
but a few) dominating the headlines, many investors 
are now much more aware of how their money is being 
put to use and want to align this with their values. 
There is also a wealth of evidence to indicate that 
companies which operate with a sustainable mindset 
perform well over the long term. 

How do you look for sustainable companies?
Environmental, social and governance (ESG) factors 
form a fundamental part of how we analyse and 
assess the ability of companies to generate long-term 
sustainable returns. We find that well-stewarded 
companies tend to have a higher potential to perform 
and therefore to reach or sustain leadership in their 
sectors over the long term. For us, stewardship goes 
hand in hand with long-term investing. After all, 
sustainable investing is about growth that is inclusive 
to every part of society and the environment.

Tell me more about your process
Our ESG framework primarily assesses each company 
in terms of Governance and Sustainability risks. Within 
Governance, we assess four fields, which are: boards, 
management, remuneration and culture. On the 
Sustainability side, we assess environmental and social 
risks, the understanding, integration and ambitions of 
the companies in these fields, and the common factors 
related to climate change, cybersecurity and human 
capital. All in all, we have more than 50 fields that our 
analysts assess in detail and rate. 

Can ESG analysis be a guide to opportunity as 
well as risk?
Definitely. For instance, think of the huge changes 
that are taking place as a result of climate change. 
The transition to a lower-carbon economy will present 
investors with opportunities where companies 
produce goods or services that contribute to, or 
benefit from, these changes; for example, in building 
energy efficiency, renewable energy and carbon-
neutral transportation such as electric vehicles.



What does it take to have a genuine 
sustainability focus?
It’s good to know an asset manager has a long-
standing, rather than just recent, experience in this 
area. For instance, Martin Currie has been awarded 
the highest-level rating (triple A+) by the UN-
supported Principles for Responsible Investment 
(PRI) for four years in a row. Likewise, don’t be 
taken in by the appeal of ‘green-sounding’ fund 
names. Instead, trust independent ratings agencies 
to provide a reliable calculation of a portfolio’s 
sustainability. For example, the Martin Currie 
Global Portfolio Trust is the holder of the highest 
Morningstar Sustainability Rating™*. The trust is also 
in the top 2% of all the 6,747 products categorised 
by Morningstar as Global Equity Large Cap*.

‘Many investors are  
now much more 
aware of how their 
money is being put 
to use’

*© 2020 Morningstar, Inc. All rights reserved. Morningstar Rating as of 10-12-20. 

Visit Martin Currie
Global Portfolio Trust

https://www.martincurrie.com/uk/global-portfolio-trust
https://www.martincurrie.com/uk/global-portfolio-trust


The environment
• Climate change
• Pollution 
• Water usage 
• Biodiversity
• Habitat loss
• Resource
 depletion

Supply chains
• Modern slavery
• Working conditions
• Community relations
• Greenhouse gas emissions
• Supply chain resilience
• Social exploitation

Business
• Employee welfare
• Board leadership and diversity
• Shareholder rights
• Capital allocation decisions
• Cybersecurity
• Reporting transparency
• Intellectual property
• Greenhouse gas emissions

The 

Juice Inc
All organic!

REDUCE, REUSE RECYCLE Consumers
• Consumer activism
• Reputation management
• Social licence to operate
• Environmental awareness

Society
• Government regulation
• Geopolitics
• Sustainable Development Goals
• Human Rights
• Climate change

Distribution
• Greenhouse gas emissions
• Packaging waste
• Product safety
• Disruptive innovation

Environmental, Social and Governance (ESG) 
analysis is a vital part of our investment 
research – identifying business impact across 
a range of stakeholders, all of which can 
influence the long-term performance of the 
company. It means that a consideration of 
ESG issues (risks and opportunities) adds 
value at every business touchpoint, from 
beginning to end, and back again.

The environment 
It’s now impossible to consider a 
company’s long-term performance 
without understanding its overall 
environmental impact. Depending 
on the type of business activity, 
environmental impacts can range 
from water scarcity and pollution to 
habitat loss and resource depletion. 
Increasingly, all companies now need 
to consider their greenhouse gas 
emissions and have robust climate-

change strategies in place to deal with 
the effects of global warming. 

Supply chains
Because supply chains are often 
complex and opaque they can expose 
a company to hidden and potentially 
material risks including human rights 
abuses and corruption. As a result, 
brand value, reputation and the social 
license to operate can all be severely 
damaged if such social exploitation 
is found in a company’s operations or 

supply chain, which ultimately impacts 
shareholder values negatively. 

Business
Investors need to be aware of a whole 
raft of ESG issues in the immediate 
sphere of a company’s influence. For 
instance, there is already substantial 
evidence to suggest good corporate 
governance – board diversity and 
independence as well as transparency 
and accountable governance 
structures – are linked with better 



corporate returns. In turn, areas such 
as employee welfare, shareholder 
rights, environmental awareness, 
and stakeholder management are 
vital components of long-term 
performance.

Distribution and consumers
The environment a business operates 
in will be constantly changing. Risks 
and opportunities exist in how a 
company interacts and adapts to meet 
the expectations of its distributors and 

customers. It must maintain its ‘social 
licence to operate’ – the approval by 
stakeholders of its right to do business. 
What’s more, consumer activism is 
increasingly shifting preferences, 
testing the authenticity of brands and 
questioning corporate purpose.

Society
Societal impact is important not 
only from a brand perspective, but 
also from a regulatory standpoint. 
For example, far-reaching policy 

changes as a result of the transition to 
a low-carbon economy will be hugely 
significant for companies across a range 
of sectors. Likewise, we see alignment 
with the UN-backed Sustainable 
Development Goals as being an 
increasingly useful indicator of long-
term sustainability.

Visit Martin Currie
Global Portfolio Trust
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in action: cybersecurityESG 
These days, managing cybersecurity is just as important 
for a high-street retailer as it is for a Silicon Valley tech 
giant.

With technology now so embedded in the day-to-day 
operations of almost every company, data breaches 
can have a major impact on the privacy and security of 
customers, as well as a multitude of other stakeholders. 

This can lead to a negative impact on trust, brand 
image, legal implications and ultimately, the long-term 
sustainability of any business model.

Board-level considerations
Because cybersecurity can represent such a huge 
material financial and reputational risk for any company, 
we believe it is an area that should be considered 
carefully at board level.

Indeed, properly understanding and mitigating its 
impacts is a vital part of the good governance of 
any company – the ‘G’ in the considerations of ‘ESG’ 
(environmental, social and governance) analysis.   

Technology assets
We carry out a structured and detailed review of 
cybersecurity across all the companies we invest in. As 
part of our governance engagement, we want to know 
how each business perceives digital risks both now 
and in the future, and what measures it has in place to 
protect its technology assets. 

A company’s approach to cybersecurity may also, 
directly or indirectly, relate to a number of targets 
across several of the UN Sustainable Development 
Goals – another key framework of consideration which 
we believe affects long-term sustainability.  

The cybersecurity opportunity 
The frequency and magnitude of hacks and cybercrime 
in recent years also represents a growing investment 
opportunity. As a result, global cybersecurity spending 
has been steadily increasing in recent years, rising to an 
eye-watering US$43 billion (estimated for 2020).  
We believe that this trend is likely to accelerate 
significantly going forward. 

Cybercrime is a growing concern for most 
companies, so those who offer the right security 
solutions are in demand and offer a growth 
opportunity.
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And with government and corporate cybersecurity budgets increasing to meet the problem, companies offering the 
right cybersecurity solutions are in demand, and we see this as a developing structural growth theme for years to come.  

‘These days, managing 
cybersecurity is just  
as important for a high-
street retailer as it is 
for a Silicon Valley tech 
giant.’



2O21Key sustainability  
themes for

COP26: Climate remains key
With the crucially important COP26 climate summit due to take 
place in Glasgow later this year, all eyes will be on the policy 
commitments countries make to limit global warming. Signs are 
tentatively encouraging, with many nations signalling their ambitions 
to reach net zero emissions in the coming decades. Meanwhile, the 
European Union has already set out its intention to become the first 
climate-neutral continent by 2050 unveiling its Green Deal – a €750 
billion ‘green’ stimulus package. And with the US opting back into 
the Paris Agreement – the global treaty to limit climate change – 
expect this to be the major ESG theme for years to come.

Biodiversity comes into focus
Biodiversity – the diversity of living things on earth – is declining 
globally faster than at any other time in human history. There is 
now a growing awareness of the catastrophic risks to health, food 
supplies and habitats should the current trajectory of ecological 
degradation continue. Biodiversity has, until relatively recently, been 
lower down the agenda of policy makers and investors, compared 
with climate change, but arguably presents similar or greater 
existential risk. The UN’s Convention on Biological Diversity takes 
place in May 2021, and there will undoubtedly be increased attention 
paid to this vitally important issue.

The rise of ‘S’ in ESG
The ‘social’ aspect of ESG is often in the shadows of environment 
and governance, but the COVID-19 crisis brought it very much to 
the fore. Many organisations quickly realised that the way they 
dealt with issues affecting human capital, customers, suppliers and  
communities had a direct impact on operational success and brand 
reputation. There will now be greater urgency for companies to 
improve gender and racial diversity at management and board levels 
as well as greater calls for flexible working and enhanced workers’ 
rights. Businesses that find ways to reflect this in their operations 
are likely to benefit.

David Sheasby 
Head of Stewardship and ESG

The COVID-19 crisis brought ESG into the mainstream and many sustainability issues are set to remain  
in the headlines this year.

Visit Martin Currie
Global Portfolio Trust
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A range of online platforms and fund supermarkets allow you to trade online, manage your portfolio 
and buy UK listed shares. These sites do not give you advice, they simply allow you to trade. Many 
of these sites also offer ‘wrapper’ products like ISAs and pension plans.
Many websites ask for a stock exchange ticker code to identify individual companies, which for 
Global Portfolio Trust is MNP (or MNP.L if the site allows dealing in international equities).

How to invest

Important information
Past performance is not a guide to future returns. Capital at risk. Values can go up and down. We do not target particular 
sustainability outcomes. 
This information is issued and approved by Martin Currie Investment Management Limited (‘MCIM’). It does not constitute 
investment advice. The views expressed are opinions of the portfolio managers as of the date of this document and are subject 
to change based on market and other conditions and may differ from other portfolio managers or of the firm as a whole. These 
opinions are not intended to be a forecast of future events, research, a guarantee of future results or investment advice.
The analysis of Environmental, Social and Governance (ESG) factors forms an important part of the investment process and 
helps inform investment decisions. The strategy does not necessarily target particular sustainability outcomes.
Martin Currie Investment Management Limited, registered in Scotland (no SC066107). Registered office: Saltire Court,  
20 Castle Terrace, Edinburgh EH1 2ES. Tel: 0808 100 2125   Fax: 0870 888 3035   www.martincurrie.com. 
This company is authorised and regulated by the Financial Conduct Authority. Please note that calls to the above number may 
be recorded.

Stewardship and ESG research is a fundamental  
part of Martin Currie Global Portfolio Trust’s 
philosophy. Find out more about its approach to ESG 
and stewardship at www.martincurrieglobal.com 
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