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GIPS PERFORMANCE DISCLOSURE NOTES I"
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A Franklin Templeton Company

Gross performance in € - Pan-European Long-Term Unconstrained composite

MARTIN CURRIE, the firm, w hich encompasses Martin Currie Investment Management Ltd and Martin Currie Inc. MARTIN CURRIE is aw holly owned subsidiary of Franklin Resources, Inc but operates
autonomously, and MARTIN CURRIE, as a firm,is held out to the public as a separate entity. MARTIN CURRIE claims compliance with the Global Investment Performance Standards (GIPS®) and has
prepared and presented this reportin compliance withthe GIPS Standards. MARTIN CURRIE has been independently verified for he periods April 1996 to December 2020. The verification reports are
available upon request. A firm that claims compliance w ith the GIPS standards must establish policies and procedures for compying w ith all the applicable requirements of the GIPS standards. Verification
provides assurance on w hetherthe firm's policies and procedures related to composite and pooled fund maintenance, as w ell asthe calculation, presentation, and distribution of performance, have been
designed in compliance w ith the GIPS standards and have been implemented on a firmwide basis. Verification does not provide assurance on the accuracy of any specific performance report. The
investment vehicle w ithin the composite, through investing in European (including UK) equities has the objective of long-term capital appreciation. By delivering this objective the portfoliois expected to
deliver a returnin excess of MSCI Europe Index over rolling five year periods w ith low er volatility than the index. The investment strategy is unconstrained by any sector or country. The strategy may invest
in companies of any size and market capitalisation, but will typically investin those companies w ith market capitalisation n excess of $3 billion. The composite portfolios investin foreign markets
introducing a risk w here adverse movements in currency exchange rates could resultin a decrease in the value of the investment. The portfolio in the composite may investin emerging markets countries.
The portfolios investin shares of companies and the value of these shares could be negatively affected by changes inthe conpany or its industry of the economy in w hich it operates. Emerging markets or
less developed countries may face more political, economic or structural challenges than developed countries. Accordingly, investment in emerging markets is generally characterised by higher levels of
riskthan investment in fully developed markets. The composite portfolios may hold a limited number of investments. If one ofthese investments falls in value this can have a greater impact on the
portfolio’s value than if it held a larger number of investments. The composite portfolios typically have an alkcap approach and therefore may investin some smaller companies w hich may be riskier and
less liquid than larger companies. The composite portfolios may investin derivatives to obtain, increase or reduce exposureto underlying assets. The use of derivatives may restrict potential gains and
may resultin greater fluctuations of returns for the portfolios. Certain types of derivatives may become difficult to purchase or sell in such market conditions. The composite w as created May 2019. The
composite inception date is 1 December 2018. The index used is the MSCI Europe Index (gross income). Gross returns are grossof actualinvestment management fees charged. Net returns are net of
actual investment management fees charged. Both gross of fee returns and net of fee returns reflect the reinvestment of interest or other earnings, and dividends and interest are paid net of irrecoverable
taxes. Investment management fees will vary depending on the portfolio size and investment mandate. A standard fee schedule has been attached. The three year annualised Standard Deviation results
show n are calculated using monthly data. The composite dispersion is represented by the highest and low est constituent portfdios included the composite for the entire reporting period. Three year
annualised standard deviation measure is not presented w hen there are less than 36 months of data. A complete list and descrption of composites, broad distribution pooled funds and performance
results is available upon request. This composite had a significant cash flow policy fromin December 2018. Significant cashflow was determined as a cash inflow or outflow of 50% of portfolio value for
Dec 2018. Policies for valuing investments, calculating performance, and preparing GIPS reports are available uponrequest.Composite Gross returns are applied in the calculation of this GIPS Report's
presented risk metrics. Annualised volatility calculations are now calculated using returns, previously they used the naturd logarithm of the return.

European Long-Term

Total Return % Annualised VOlatlllty Account Performance Unconstrained Fee (O/O)

three years
Market Value Pooled funds

Composite Index Composite Index No. of A/ICs* Highest Lowest TFA (BIn)

(BIn) Minimum investment £1m 0.75

2022 -32.88 -9.49 22.43 18.30 1(1) -32.88 -32.88 0.182 9.496 Segregated Mandates
First US$50m, £40m, €45m 0.60

2021 28.99 25.13 15.21 16.29 1(2) 28.99 28.99 0.345 12.359

Next US$50m, £40m, €45m 0.50
2020 17.21 -3.32 1(2) 17.21 17.21 0.015 8.522 Next US$100m, £80m, €90m 0.40
2019 40.25 26.05 1(2) 40.25 40.25 0.007 7.378 Next US$150m, £120m, €135m 0.35
2018 Dec -4.55 -5.53 1(0) -455  -455 0.002 6.290 Next US$350m, £280m, €315m 0.30
*The number in parentheses represents portfolio(s) held the entire period 2

GIPS® is a registered trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor does it w arrant the accuracy or quality of the content contained herein.
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This information is issued and approved by Martin Currie Investment Management Limited (‘MCIM), authorised and regulated by the Financial Conduct
Authority. It does not constitute investment advice. Market and currency movements may cause the capital value of shares, and the income from them, to
fall as well as rise and you may get back less than you invested.

The information contained in this document has been compiled with considerable care to ensure its accuracy. However, no representation or warranty,
express or implied, is made to its accuracy or completeness. Martin Currie has procured any research or analysis contained in this document for its own
use. It is provided to you only incidentally and any opinions expressed are subject to change without notice.

This document may not be distributed to third parties. It is confidential and intended only for the recipient. The recipient may not photocopy, transmit or

otherwise share this presentation, or any part of it, with any other person without the express written permission of Martin Currie Investment Management
Limited.

This document is intended only for a wholesale, institutional or otherwise professional audience. Martin Currie Investment Management Limited does not
intend for this document to be issued to any other audience and it should not be made available to any person who does not meet this criteria. Martin
Currie accepts no responsibility for dissemination of this document to a person who does not fit this criteria.

The document does not form the basis of, nor should it be relied upon in connection with, any subsequent contract or agreement. It does not constitute,
and may not be used for the purpose of, an offer or invitation to subscribe for or otherwise acquire shares in any of the products mentioned.

Past performance is not a guide to future returns.

The distribution of specific products is restricted in certain jurisdictions, investors should be aware of these restrictions before requesting further specific
information.

The views expressed are opinions of the portfolio managers as of the date of this document and are subject to change based on market and other
conditions and may differ from other portfolio managers or of the firm as a whole. These opinions are not intended to be a forecast of future events,
research, a guarantee of future results or investment advice.
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Please note the information within this report has been produced internally using unaudited data and has not been independently verified. Whilst
every effort has been made to ensure its accuracy, no guarantee can be given.

Some of the information provided in this document has been compiled using data from a representative account. This account has been chosen on
the basis it is an existing account managed by Martin Currie, within the strategy referred to in this document. Representative accounts for each
strategy have been chosen on the basis that they are the longest running account for the strategy. This data has been provided as an illustration only,
the figures should not be relied upon as an indication of future performance. The data provided for this account may be different to other accounts
following the same strategy. The information should not be considered as comprehensive and additional information and disclos ure should be sought.

CFA® and Chartered Financial Analyst® are registered trademarks owned by CFA Institute.

Martin Currie claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this reportin
compliance with the GIPS standards. Martin Currie has been independently verified for the periods 1 April 1996 through 31 December 2020.
The verification report(s) is/are available upon request. Afirm that claims compliance with the GIPS standards must establish policies and
procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the
firm's policies and proceduresrelated to composite and pooled fund maintenance, as well as the calculation, presentation, and distribution
of performance, have been designed in compliance with the GIPS standards and have been implemented on a firm-wide basis. Verification
does not provide assurance on the accuracy of any specific performance report.

The information provided should not be considered arecommendation to purchase or sell any particular strategy / fund/ security. It should
not be assumed that any of the security transactions discussed here were or will prove to be profitable.

It is not known whether the stocks mentioned will feature in any future portfolios managed by Martin Currie. Any stock examples will
represent asmall part of a portfolio and are used purely to demonstrate our investment style.

The analysis of Environmental, Social and Governance (ESG)factors forms an important part of the investment process and helps inform
investment decisions. The strategy does not necessarily target particular sustainability outcomes.
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Risk warnings — Investors should also be aware of the following risk factors which may be applicable to the strategy shown in this
document.

o Investing in foreign markets introduces a risk where adverse movements in currency exchange rates could result in a decrease in the value
of your investment.

o This strategy may hold a limited number of investments. If one of these investments falls in value this can have a greater impact on the
strategy’s value than if it held a larger number of investments.

o Smaller companies may be riskier and their shares may be less liquid than larger companies, meaning that their share price may be more
volatile.

o Emerging markets or less developed countries may face more political, economic or structural challenges than developed countries.
Accordingly, investment in emerging markets is generally characterised by higher levels of risk than investment in fully developed markets.

. The strategy may invest in derivatives Index futures and FX forwards to obtain, increase or reduce exposure to underlying assets. The use
of derivatives may result in greater fluctuations of returns due to the value of the derivative not moving in line with the underlying asset.
Certain types of derivatives can be difficult to purchase or sell in certain market conditions.

Martin Currie Investment Management Limited, registered in Scotland (no SC066107) Martin Currie Inc, incorporated in New York and

having a UK branch registered in Scotland (no SFO00300), 2nd Floor, 5 Morrison Street, Edinburgh, EH3 8BH. Tel: (44) 131 229 5252 Fax: (44)

131 222 2532 www.martincurrie.com. Both companies are authorised and regulated by the Financial Conduct Authority. Martin Currie Inc, 280

Park Avenue, New York, NY 10017 is also registered with the Securities Exchange Commission. Please note that calls to the above number and

any other communications may be recorded. © 2023 Martin Currie Investment Management Limited 5
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